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.\

Prepared By: JOHN K CUNNINGHAM B T 2 41 PH'99
THE PEOPLES BANK & TRUST COMPANY

6551 _COCKRUM STREET

OLJIVE BRANCH, MS._._386%4-0751 . ['iK “Ss (\u-?
Telephone Number__601-893-5@0@ ... e |

THIS INDENTURE, made and entered into this day by and between ALAR.¥ ¥BYER———

_HBLISSA Y WEYER R o
whose address is _7415 KINGCREST DR ... . P OLIVE BRANCH _

(5iro0l No. or RFD No. and Box) (City)
DESOTO_ _ MS e . e _, as Grantor (herein designated as “Debtor”, and
{County) (State)
W P MITCHELL ]
as Trustee, and __._ THE PEOPLES BANK AND TRUST COMPANY

e of . OLIVE BRANCH : e , Mississippi as Beneficiary
(herein designated as “"Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted 1o Secured Party in the full sum of _
EYPUTRYY THRBE THOUSAXD KIKE HONDRED DOLLARS AKD ZERO*?
BLATY 1§ ¥ LN S—

Dollars ($.33,900,00 . ) evidenced by U promissory note of even date herewith

in favor of Secured Party, hearing interest from . ¢9/38/194% al the rale specifiedinthenote _ . _______
providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

59 KONTHLY PAYMENTS OF 424.61 BEGIRNIRG Qctober 38, 1933
ARD ONE FINAL PAYKERY OF 21,0812.98 DUE September 39, 2004

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b} any addilional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, {c) any other indebtedness which Debtor may
now or hereafter owe to Secured Parly as provided in Paragraph 2 and (d) any advances with interest which
Secured Parly may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtedness™).

INDEXING INSTRUCTIONS:
10T 23, SECTION C, COUNTRY PLACE SUBDIVISION

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

Cityof ____ S County of DESOTO oo ... State of Mississippi:

1.OT 23, SECTION C, COUNTRY PLACE SUBDIVIS1ON SITUATED IN SECTION 19, TOWNSHIP 1
SOUTH, RARGE 6 WEST, DESOTO COUNTY, MI1SSISSIPPI AS PER PLAT RECORDED IN PLAT
BOOK 25, PAGE 48, CHANCERY CLERK'S OFFICE, DESOTO COUNTY, MISSISSIPPI.
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together with all improvements and appurlenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter altached to, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Parly shall not have
anonpossessory security interestin and its Collateral or Properly shall not include any household goods (as defined
in Federal Reserve Board Regulalion AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a resull of a purchase money obligation. Such household goods shali only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANGE, HOWEVER, 1S IN TRUST to secute prompl payment of all exlsting and future Indebledness due by Deblor to Secured Party under
tne provisions of this Deed of Trust. If Debtor shall pay said Indebtedness promptly when due and shall perform all covenants made by Debtor, then this
conveyance shalt be void and of no effect 1f Deblor shall be In defaull as provided In Paragraph 9, then, In that event, ihe entire indebtedness, together with
all Intevest accrued thereon, sha'l, at the option ol Secured Party, bo and becorne #! once dug and payable withoul notice 1o Debtor, and Trustes shall, at the
requesl of Secured Parly, sell the Properly conveyed, or B sufliciency thereod, 10 satisfy the Indebledness al public outcry to the highest bidder for cash. Sale
«f the property shall be advertised for three consecutive weoks preceding the sale In a newspaper publfished in the countly where the Property is situated, or it
none is 80 published, then In some newspaper having & genera’ clrculation therein, and by posting a notice for the same time at the courthouse of the same
county. The notice and advertisemen! shall disciose the nameas of tha original deblors In this Dead of Trust. Deblors walve the provisions of Section 89-1-55 of
the Mississ'ppl Code of 1872 as amended, If any, as far &s this section restricls the right of Trusieo to offer at sale more than 160 acres at a 1ime, and Trustee
may offer ine properly herein conveyed as a whole, regardloss of how it Is described.

i the Propery is situated In twc or more countles, or In two Judicial districts of the same county, Trustee shall have full power 10 select In which county,
or judicial districl, the sale of the properly is 10 be made, newspaper adveriisement published and notice of sate posled, and Trustee's seleclion shall be
binding upon Deblor and Secured Parly. Should Secured Parly ba a corporation or an unlncorporated assoclation, then any officer thereo! may declare Deblor
to be in defaull as provided In Paragraph § and request Trusiee to sell the Properly. Secured Party shall have the same right to purchase the property at the
foractasure sale as would a purchaser who s not & party to this Deed of Trust

From the proceeds of the sale Truslec shall tirst pay all costs of the sale including reasonable compensation to Trustee; then the Indebledness due Secured
Party by Debtor, including accrued interes! and attorney’s fees due for colleclion ot the debt; andthen, lastly, any balance remaining to Debtor.

1T 1S AGREED that 1his conveyance is made subject to 1hg covenants, stipulations and conditions set forth below which shall be binding upen sl parties
herelo.

1. This Deed of Trust shall glsc secure alt future and additional advances which Sacured Pany may rmake 1o Debtor from time to time upon the sscurity

herein conveyed. Such advances shall be cptional with Secured Parly and shall bo on such terms as to amount, maturity and rate of inlerest as may be

. mutyally agresable {o both Dablor end Sacured Parly. Any such.adv_ar.ce may be made 1o any one of the Deblors should there be more than one, and I so
made, shall be secured by this Deed of Trusl 10 tho same exient as if made to all Deblors.
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2. This Deed of Trust shall alsc secure any and all olher Indebtednass of Debtor due to Secured Parly with interest thereon as specified, or of any oné of
the Debtors should there be more than one, whether direct or conlingent, primary ot secondary, sole, Joint o several, now existing of hereafter arising a1 any
ime before cancellation of this Deed of Trust. Such Indebledness may be evidenced by note, open account, overdralt, endorsement, guaranty or otherwlse,

3. Deblor shall keep all Improvernents on the land herein conveyed insured against tire, all hazards Included within the term “extended coverage”. flood in
sreas designaled by the U. S. Depariment of Housing and Urban Development as being subject 1o overtiow and such pther hazards as Secured Party may
reasonably require in such amounts as Debtor may determine bul for not less than the Indebtednoss secured by this Deed of Trust. All policies shall be
written by reliable insurance companies acceplable to Secured Parly, shall include standard loss payable clauses in favor of Secured Party and shall be
delivered to Secured Party, Debior shall promplly pay when due all premiums charged for such insurance, and shalt funish Secured Party the premium recelpts
for inspection. Upon Debtor's failure 10 pay the premiums, Sacuted Parly shall have the right, but not the obligation, 1o pay such premlums. In the event of a
1585 covered by the insurance in force, Deblor shatl promptly notily Secured Parly who may make proof of 1oss if timely prool is nol made by Debtor. All loss
payments shall be made directly to Secured Parly 83 loss payee who may either spply the proceeds to 1he repair or restoration of the damaged improvements
or 10 the indebledness of Deblor, or releast such proceeds in whole ot in part to Dablor.

4. Deblor shall pay a!l taxes and assessments, goneral or special. levied against the Properly or upon the interest of Truslee or Secured Parly therein,
during the term of this Deed of Trust helore such 1axes of sssessments become delinguent, and shall furnish Secured Parly the tax receipis lor inspeciion.
Should Deblor fail 1o pay all taxes and assessments whon due, Secured Party shall have the righl, but not the obligation, 10 make these payments.

5. Debtor shall keep the Property in good repair and shall not permit or commit waste, impairment or deterioration thereof. Deblor shall use 1he Propery
for lawlul purposes only. Secured Party may make or arrange to be made entrics upon and inspeclions of the Properly after firsl giving Debtor notice prior 10
2ny inspeclion specitying a jus! cause relaied 1o Secured Parly's inlerest in the Property. Secured Party shall have the right, but nol the obligation, to cause
needed repairs 1o be made 10 Lhe Pioperty after tirst aflording Debior a reasonable opportunily to make the repairs.

Should the purpose of 1he primary Indettedness for which this Deed of Trusl ts given as security be for construclion of Improvernents on the !and herein
conveyed. Secured Parly shall have the right 1o make or arrange 10 be made enlries upon the Properly and inspeclions of the construction in progress. Should
Secured Parly determine that Deblor is falling to perform such construction in & timely and satistactory manner, Secured Parly shall have 1the right. but not
1he obligation, 10 take charge of and proceed with the construction al the expense of Debtor atter first affording Debtor a reasonable opporiunily to continue
the construclion in a manner agreeable to Secured Party.

6. Any sums advanced by Secured Parly for insurance, taxes. repairs or consiruclion &s provided in Paragraphs 3, 4 &no 5 shall be secured by this Deed
ol Trust as advances made to protecl the Property and shall be payable by Deblor to Secured Pady, with interest st the rate specified in the note representing
the primary indebtedness, within thirty days followlng written demand for payment sent by Secured Parly to Debtor by cerlitied mail. Receipts for insurance
premiums, taxes gnd repair or construction costs for which Secured Party has made payment shall serve as conclusive evidence thereol.

7 As additional security Detlor hereby assigns 10 Secured Party all rents accruing on the Property. Debtor shall have the righl to collect and retain the
rents as long as Debtor is nol in gefault as provided in Paragraph 9. In the event of default, Secured Party in person, by an agent or by a judicially appointed
receiver shall be entitled 1o enler upon, take possession of And manage ihe Properly and collect the rents. All rents so coltected shall be applied lirst 10 the
costs of managing the Properly and collecting the rents. including fees for a receiver and an altorney, commissions to rental agents, repairs and other
necessary related expenses and then 1o paymenis on \he Indebtedness.

8. If all or any part of the Property, of an interest therein, is sold or transferred by Debtor, exciuding {a} the creation of a lien subordinate to this Derd of
Trust, (D) a transfer by devise, by descenl or by operation of law upon the death of & joint owner or {¢) the grant of 8 leasehold interes! of three years or less
not containing an option 1o pirchase, Secured Parly may declare all the Indebtedness (o be immediately due and payable. Secured Party shall be deemed to
have waived such oplion 1o accelerate if, prior or subseguent to the sale or iransfer, Secured Party and Deblor's successor in interest reach agreement in
writing that the credit of such successor i interest Is satistactory to Secured Party and that the successor in intereslt will assume the indebtedness so as 10
become personally liable for the paymeni thereof. Upon Deblor's Successor in interest execuling a written assumption agreement accepled in writing by
Secured Parly. Secured Parly shali release Deblor from all obligations under the Deed of Trust and the Indebtedness

It 1he conditions resulting in & waiver of the option to accelerate are not satisfies, and il Secured Parly elecls not 10 exercisé such oplion. then any
exlension or moditication of the terms of repayment from time 1o time by Secured Party shall nol operale 1o release Debtor or Debtor's successor in interesl
from any liabitity imposed by this Deed of Trust or by the tndebledness.

If Secured Parly elects 10 exercise the oplion 1o accelerate, Secured Party shall send Debtor nolice of acceferation by certified mail. Such notice shall
provide a period of thirty days from the date of maiting within which Debtor may pay the Indebledness in full. If Debilor fails to pay such Indebledness prior to
the expiration of thirly days. Secured Pany may, without further notice 10 Deblor, invoke any remedies sel forih in this Deed of Trust.

9. Debtor shall be in de'aull under the provisions of this Deed of Trust if Deblor (a) shall fail 10 comply with any of Debtor's covenanls or obligations
cantained herein. (&) shall fail 1o pay any of the Indebledness secured hereby, of any instatiment theseo! oOr interest thereor, as such Indebledness,
installment or inlerest shall be du¢ by contraciual agreement or by accelaration, (c) shalt become bankrupt or insolvent of be placed in receivership, (d) shall,
it 8 corporalion, a partnership of an unircorporated association be dissoived voluntarily or involuntarity, or () H Secured Party in good falth deems itself
insecure and its prospect ol repayment sericusly impaired

10. Secured Party may al any time, without giving formal notice 10 the criginal or any successor Trustee, or 1o Debtor, and withoul regard 1o the
wilhingness of inabilty of any suth Trustee 1o execute this trust, appoint another person or succession of persons to act as Trustee, and such appointee In
the execulion ©f this trust shall have all the powars vesled in and obligations Imposed upon Trustee, Should Secured Parly be a corporation or an
unincorporated association, then any ofhicer thereo! may make such appotniment.

11. Each privilege. option or remedy provided in this Pesd of Trust to Secured Parly is distingl from every other privilege, option or remedy contained
herein or allorded by law or equity. and may be exercised independently, concurrantly, cumulatively of successively by Secured Party of by any olhet owner of
holder of the ingebtedness. Forbearance by Secured Parly in exercising any ptivilege, oplion or remedy aller the right 1o do so has accrued shatl not
constitule a waiver of Secured Parly's right 1o exercise such privilege, option or remady in even! of any subsequent accrual.

12. The words “Deblor” or “Secured Parly” shall each embrace one individua!, 1wo of more individuals, @ corporalion, a parinership or an unincorporated
association. depending on the recital herein of the parties 1o this Deod of Trusl. The covenanls herein contained shall bing, and the benetils herein provided
shall inuse 10, the respeclive loga’ or personal represenlalives, SUCCESSOIS OF assigns of the parlies hereto subject to the provisions of Paragraph 8. If there be
more than one Debtor, then Deblor's obligations shall be joint and several. Whenever In this Deed of Trust the context so requires, the singular shall include
ihe plural and the plural the singular. Notices reguired hereln from Secured Party to Debtor shall be sent to the address of Debtor shown in this Deed of Trust.

13. This Deed of Trust Is plven and taken in renewat and extenslon of a deed of trust dated the day of '

—— 3nd recorded in Book .— . page deed récords County, Miss., and 1s in ho way
Intended to vold the sald deed of trust or Impalr the security thereof, September 36

IN WITNESS WHE REOF, Debtor has execuied this Desd of Trust XX“MEZ& of p ' 99 .

2 P,

Neme of Debtor W ME

R —
BY g w A Y/ié’/f‘/v 2/ ‘//j 'S/{:/JW/L/

"MELISSA V MEYER

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE %UA SIGNATURES
I

Title

A t:
= T T T T T T T e PREPARBED BY & RETURN TO:
WOODS AND SNYDER, L.LC.
(Seall P O BOX 456
OLIVE BRANCH, MS 38654
{601) B95-2296

(Acknowledgement on Reverse Side)
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
county or_ DESOTO

This day personally appaared beiore me, the undersigned authority In ang for the State and County aforesaid, the withinnamed ____ _ . ..

ALAR ¥ KETER
HELISSA Y KETER

—— — who acknowledged that T ne Yaigned and delivered the toregoing Deed of Trust

on the day and year therein mentioned.

30TH SEPTEMBER

Given under my hand and officlal seal of oflice, this the. .. day of.

-

-

T, '

L2 .r-”"’f.- 6j Z()Afrdmu
A S

My Commission Expiras_Z__O_‘,f',,,lkr____ééﬁé) N E ‘ 'f".r otary Public

CORPORATE, PARTNERSHIP OR ASSOCiATION ACKNOWLEDGEMENT

) -
-

STATE OF MISSISSIPPI vl e
COUNTY OF

R
“\

f
"// ‘tli - “l\

This day personally appeared belore me, the undersigned authority ln/‘lﬁﬂcfr mg ﬁale and County aforesaid, _ _____

and _

(Title)

respectively of Deblor, the above named_ . . ... . _ [
a corporation— a partnership -- an unincorporated association, who acknowladged that for and on ils behalf, he

foregoing Doed of Trust on tho day and year therein mentioned as its acl and deed, belng Tirst duly authorized so lo do.

Given under my hand and ofticial seal of office, this the, day of 1

My Commission Expires .. . .
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signed, sealed and deiivered the

" Notary Public.

Clerk

LAWRENCE-GREENWOOD

Witness my hand and sea! of office, this

day of

M



